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INDEPENDENT AUDTTOR'S REPORT

TO
THE MEMBERS OF
EMS INFRACON PRIVATE LIMITEI)

REPORT ON THE STAIYDALONE FINANCIAL STATEMENTS

We have audited the accompanying Standalone financial statements of EMS INFRACON
PRMTE LIMITED ('the Company"), which comprise the Balance Sheet as at March 31, 2022,

the Statement of Profit and Loss (including othgr comprehensive incomes) and the statement of
Cash Flows for the year then ended and a summary ofthe significant accounting policies and other
explanatory information.

MANAGEMENT'S RXSPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

The management and Board of Directors ofthe Company are responsible for the matters stated in
Section 134(5) of the Companies Act,2013 ('the act') with respect to the preparation of these

Standalone fmancial statements that give a true and fair view of the financial position, financial

performance including other comprehensive incomes and cash flows of the Company in
accordance with the accounting principles generally accepted in tndia, including the Indian

Accounting Standards specified under Section 133 of the Act, read with rule 7 of Companies

(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other inegularities; selection and application of appropriate accounting

policiesf making judgments and estimates that are reasonable and prudent; design, implementation

and maintenanci ofadequate internal financial controls, that are operating effectively for ensuring

the accuracy and completeness of the aocounting records, relevant to the preparation and

presentation ofthe Standalone financial statements that give a true and fair view and are free from

mate al misstatement, whether due to fraud or eror.



AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these Standalone financial statements based on our
audit.

We have taken into account the prcvisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether Standalone the financial
statements are free from mate al misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Standalone financial statements. The p.ocedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Standalone
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers intemal financial control relevant to the Company's preparation of the Standalone
financial statements that give a true and fair view, in order to design audit procedures that are

approp.iate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the

Company's Director, as well as evaluating the overall presentation of the Standalone financial

statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Standalone financial statements.

OPINION
In our opinion and to the best ofour information and according to the explanations given to us, the

aforesaid Standalone financial statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principles generally

accepted in India including lndian Accounting Standards, the financial posilion ofthe Company as

at 3 ist March 2022 and its financial performance and its cash flows for the year ended on that date

REPORT ON OTIIER LEGAL AND REGULATORY REQUIREMENTS
1. As required by the Companies (Auditor's Report.) Order, 2020 Cthe Ordel') issued by the

Central Govemment of india vide Order number S.O.S49(E) dated 25s February 2020 in

terms of sub-section (ll) of section l43of the Act, we give in the Annexure A&Note
No.25, a statement on the matters Specified in pa.agraphs 3 and 4 ofthe Order'

2. As required by section 143(3) ofthe Act, we further report that:

We have sought and obtained all the information and explanations which to the best ofour
)a

krrowledge and beliefwere necessary for the purpose of t;



b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination ofthose books;

c) The Balance Sheet, Statement of profit and Loss, and Cash Flow Statement dealt with bv
this Report are in agreement with the books ofaccountj

d) ln our opinion, the aforesaid Standalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule-i of the
Companies (Accounts) Rules 20l4;

e) On the basis ofwritten representations received from the directors as on March 31, 2022
taken on record by the Board ofDirectors, none ofthe directors is disqualified as on March
31,2022 ftom bei[g appointed as a director in terms of Section 164(2) of the Act;

0 With respect to the adequacy of the intemal financial controls over financial reporting of
the company and the operating eflectiveness ofsuch controls, refer to our sepaEte report in
"Annexure B";

g) With respect to the other matters to be included in the Auditor,s Report in acpordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our'opinion and to the best
ofour information and according to the explanation given to us;i, The Company does not have any pending litigations which would impact its

financial position.
ii. The Company did not have any long-term contracts including derivative coftracts;

as such the question ofcommenting on any malerial foreseeab]e losses thereon does
not arise.

iii. There has been no delay in hansfening amounts, required to be transfened, to the
Investor Education and protection Fund by the company.

iv. (a) The Company has not advanced or ioaned or invested any funds (either from
borrowed funds or share premium or any other sources or kind- of Funds) or in any
other persons or entities including foreign entities with the understanding whethei
recorded in writing or otherwise that the intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in anv manner
whatsoever by or on behalf of the company or provide any guarantee, securiry or
the like on behalfofthe ultimate Beneficiaries.

(b).That no finds have been received by the company from any persons or entity
including foreign entities with the understanding, whether record-ed in writing or
otherwise, that the company shall directly or indirectly, lend or invest in oiher
persons or entities identified in any manner whatsoever by or on behalf of the
funding Pany or provide any guarantee, security or the iike on behalf of the
Ultimate Benefi ciaries.



(c) That we had considered reasonable and appropriate audit procedures, in the
circumstances based on such audit procedures nothing has come to our notice that
caused us to believe that the representations under sub clause (a) and (b) contain
any misstatement.

The Company has not declared or paid any dividend during the year as per section
123 ofthe Companies Act 2013.

For Rishi Kapoor & Company
Chartered AccountaDts

00661sc

Place: Ghaziabad
Date:31.08.2022

Arora)
Partner

M.No.455362



AnDexure A to the lndependeDt Auditors'Report

The Antrexure referred to in IndepeDdent Auditors Report to the Members of the Company
on the Standalone FinaDcial Statements for the year ended Slst March 2022, we report that:

According to the information and explanations giveh to us and on the basis ofour examination
of the records of the Company in respect of its Property, Plant & Equipments and
lntangibles:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation ofPrcpefty, Plant and Equipment;

(B) The Company has no Intangible Assets existing as on the date of Balance Sheet and
therefore the provisions of clause 3(iXaXB) is not applicable to the company and hence not
commented upon.

{b) The Property, Plant and Equipment have been physically verified by the management at
aegular intervals and no material discrepancies were noticed on such verification and the same
have been properly dealt with the books of accounts. ln our opinion, this period of physical
verification is reasonable having regard to the size ofthe company and the nature of its assets;

(c) The title deeds of all immovable properties are held in the na.rne of the company and are

disclosed in the financial statements. Further there is No dispute on above said immovable
properties.

(d) In our opinion and according to the information and explanations given to us, The Company
has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year. Therefore the provisions of clause 3(ixd) are not
applicable to the company and hence not commented upon

(e) In our opinion and according to the information and explanations given to us, no proceedings

have been initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 and rules made there under.

In our opinion on the basis of information and explanation given to us in respect of its
inventories :

(a) The inveniory has been physically verified during the year by the management and the

frequency of verification is reasonable. The procedures of physical verification of inventories

followed by the Management were reasonable and adequate in relation to the size of the

company and nature of its business. The Company has maintained proper records of its

inventories and no material discrepancies were noticed on physical verification.

t
a
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(b)The Company has taken working capital limits in excess of five Crore rupees in aggregate from
bank and other financial institutions on the basis of security ofcurrent assets and therefore the
provisions ofclause 3(ii)(b) a.e applicable to the company but there is no advene comment on
it.

The Company has not made investments in except to subsidiary companies and also provided
guamntee or security as well as granted loans or advances during the year in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Therefore the provisions ofclause 3(iii) are applicable to the company but there is no
adverse comment .

In our opinion and according to the information and explanations given to us, the company has
compiled with the provisions ofsection 185 and 186 ofthe companies Act,2013 in respect of
loans, investments, guamntees and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India ard provisions of Sections 73 to 76 ofthe Companies Act, 2013 and
the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits accepted are

not applicable.

According to the information and explanations given to us, the provisions of cost audit under
sub-section ( I ) of Section 148 of the Act are applicable to the company. However, we have not
made a detailed examination ofthe records with a view to determine whether they are accurate

or complete.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts accnred in the books of account in
respect ofundisputed statutory dues including GST, provident fund, ESI, income-tax, sales tax,
service tax, duty of customs, duty of excise, VAT and any other material statutory dues have

been generally/regularly deposited during the year by the Company with the appropriate

authorities and there are no outsta[ding statutory dues as on the last day ofthe financial year

for a period ofmore than six months from the date they becom€ payable.

(b)There are no dues as referred to in sub clause (a) above, which have not be€n deposited on

account of any disputes.

ln our opinion and according to the information and explanation given to us, there are no

transactions which have not been recorded in the books of account on account of surrender oa

undisclosed income during the year in the ta-\ assessments under the Income Ta\ Act, 1961.

(a) In our opinion and according to the information and explanation given to us, the company

has not defaulted in the repayment of dues to financial institution or banks and debenture

holders.

lx,

(b) In our opinion and according to the information and explanation given to us, the

company is noi a declared wilful defaulter by any bank or financial institution or other lender.



(c) In our opinion and according to the information and explanation given to us, the
company has duly applied its term loans for the purpose for which the said loans were
obtained.

(d) ln our opinion and according to the information and explanation given to us, the
company has not applied funds raised on short term basis for long term purposes.

(e) In our opinion and according to the information and explanation given to us, the company
has not taken any funds from any entity or person on account ofor to meet the obligations of its
subsidiaries, associates ot joint ventures.

x

XI

xl l.

xll1.

(0 In our opinion and according to the information and explanation given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(a) In our opinion and according to the information and explanation given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments)

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way ofany preferential allotment or
private placement ofshares or convertible debentures (fully, partially or optionally convertible)
during the year.

(a) During the course ofour examination ofthe books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company nor have we been informed of any such
instance by the Management.

(b) During the course ofour examination ofthe books and records ofthe company, canied in
accordance with the auditing standards generally accepted in India, we have not filed any
report under sub-section (12) of section 143 of the Companies Act in Form ADT4 as
presc.ibed under rule 13 of Companies (Audit and Auditors) Rules,2014 with the Central
Govemment,

(c) In our opinion and according to the information and explanation given to us, during the yea.
the Company have not received any whistle blower complaints.

ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions ofclause 3(xii)
ofthe Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanation given to us, Management has
approved all transactions with related parties, hence, are in compliance with section 177 and
188 of the Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.



(b) Based upon the audit procedures performed and the information and explanations given by
the management, Provisions for Intemal Audit are applicable on the Company.

xv Based upon the audit procedures performed and the information and explanations given by the
rnanagement, the company has not entered into any non-cash hansactions with directors ar
persons connected with them. Accordingly, the provisions of clause 3(xv) ofthe Order are not
applicable to the company and hence not commented upon.

(a) In our opinion and acconding to the information and explanation given to us, the company is
not required to be registered under section 45-IA ofthe Reserve Bank of India Act, 1934 and
accordingly, the provisions ofclaus€ 3(xvi) ofthe Order are not applicable to the Company and

hence not commented upon.

(b) Based upon the audit procedures performed and the information aod explanations given by
the management, the Company has not conducted any Non- Banking Financial or Housing
Finance activities. Therefore, the provisions ofclause 3(xvi)(b) ofthe Order are not applicable
to the Company and hence not commented upon.

(c) In our opinion and according to the information and explanation given to us, the Company

is not a Core lnvestment Company (CIC) as defined in the regulations made by Reserve Bank
of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable to the

Company and hence not commented upon.

xvul.

(d) In our opinion and according to the information and explanation given to us, the Group has

no Core lnvestment Company as a part of the Group. Therefore, the provisions of clause

3(xvi)(d) ofthe Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the

managemen! the company has not incuned cash losses in the financial year and in the

immediately preceding fi nancial ;ear.

That during the year, there has been no resignation of the statutory auditors. Therefore, the

provisions of clause 3(xviii) of the Order are not applicable to the Company and hence not

commented upon.

xiv. (a) In our opinion, prima facie, the company has an adequate intemal audit system which is
commensurate with the size and nature ofits business.

xvl,

xvll.



xlx.

xx.

In our opinion and according to the information and explanation given to us and on the basis of
events, financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, no
material uncertainty seems to exists as on the date ofthe audit report and the company seems to
be capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period ofone year liom the balance sheet date, however we could not comment
about the future viability ofthe company.

(a) ln our opinion, the company is not aligned to the requirements of section 135 of the
Companies Act 2013. Therefore, the provisions of clause 3(xx)(a) of the Order are not
applicable to the Company and hence not commented upon.

(b) In our opinion, the company is not aligned to the requirements of section 135 of the
Companies Act 2013. Therefore, the provisions of clause 3(xx)(b) of the Order are not
applicable to the Company and hence not commented upon.

For Rishi Kepoor & Company
Chartered Accountants

FRNo.006615C

Placei Ghaziabad
Date : 31.08.2022

ra)
Partner

M.No.455362

xri. Based upon the audit procedures performed and the information and explanations given by the
management, the company has subsidiaries and thus consolidation is applicable on the
company. Therefore, the provisions of clause 3(xxi) of the order are applicable to the
Company and but there is no adverse commented on it .



Annexure B to the Independent Auditors' Report

The Arnerure refefied to in Independent Auditors Report to the Members of the Compa[y
on the Stardalone Firlancial Statements for the year erded 3lst March 2022, we report thati

Report on the Internal Financial Co[trols under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act,20l3 ("the Act")

We have audited the intemal financial controls over financial reporting of EMS II{FRACON
PRMTE LIMITED ("the Company") as of 3l March,2022 in conjunction with our audit of the
Standalone financial statements ofthe Company for the year ended on that date.

Matragement's Responsibility for Interrlal Financial Controls
The Company's management is responsible for establishing and maintaining intemal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
lntemal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('lCAl'). These responsibilities include the design, implementation and

maintenance ofadequate intemal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and deteotion of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act,20l3.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's intemal financial conhols over

financial reporting based on our audit. We conducted our audit in accordance whh the Guidance

Note on Audit oflntemal Financial Controls over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, both

applicable to an audit of Intemal Financial Controls and, both issued by the Institute of Chartered

A;countants of India. Those Standards and the Guidalc€ Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assllrance about whether

adequate intemal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

intemal financial co;trols system over financial reporting and their operating effbctiveness Our

audit of intemal financial controls over hnancial reporting included obtaining an understanding of
intemal financial controls over financial reporting, assessing the risk that a material weakness

exists, and t€sting and evaluating the design and operating effectiveness of intemal control based

on the assessed iisk. The procedures selicted depend on the auditor's judgment, including the

assessment of the risks of material misstat€ment of the standalone financial statements, whether

due to ftaud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's intemal financial controls system over financial reporting,

Meanitrg oflnternal Fiu&ncial Controls over Fimncial Reportirg
A company's intemal financial contlol over financial reporting is a proc-ess designed to provide
reasonable assurance regarding the reliability offinancial reporting and the preparation offinancial
Standalone statements for extemal purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes those policies
and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets ofthe company;
(2) Provide reasonable assumnce that transactions arc recorded as necessary to permit preparation

of Standalone financial statements in accordance with generally accepted accounting principles,

and that receipts and expenditures of the company are being made only in accordance with
authorizations ofmanagement and directors ofthe company; and
(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

Standalone frnancial statements.

Inherent Limitations oflnternrl tr'inancial Cotrtrols over Financial Reporting
Because ofthe inherent limitations of intemal finarcial controls over financial reporting, including

the possibility of collusion or improper management override of contols, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

intemal financial controls over financial reporting to future periods are subject to the risk that the

intcrnal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree ofcompliance with the policies or procedures may dete orate'

Opirion
In our opinion, the company has , in all material respects, an adequate intemal.financial controls

sysrcm ;v€r financial reporting and such intemal financial confols over financial reporting were

operating effectively as at st 
-March 

2022, based on the intemal control over financial reporting

criteria e-stablished by the Company considering the essential components of intemal control stated

in the Guidance Noti on Audii oflntemal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.
For Rishi KaPoor & ComPanY

'**"Tflff:ffi;ilE
Place: Ghaziabad
Date r 31.08.2022

)
Partner

M.No.455362



I4/s EMS INFRACON PRMTE LIMITED
CIN No. : U,lsz)5DI2(noYlCZl,m9

BALANCE SHEET AS AT Slst MARCH,2022
(Rs. In Lakhs)

PARTICULARS NOTE NO. AS AT
31.O3.mzl

I. EOUITY & LIABILMES
1. SHAREHOLDER' FUNDS

a Share Capital
b Resefles & Surplus

c Money received againrt Share Warlanb

2. SHARE APPLICATION MONEY PENDING ALLOTMENI

3. NON CURRENT LIABILITIES
a l,ong Tem Borowings
b Delerred Tax Liabilities (Net)

c Oth€r lrng Term Liabitties
d t ng T€rm Provisiorb

4. CURRENT LTABILITIES
a Short Term Borrowings
b Trade Payables

c Other Current Liabilities
d Short Term Proyisions

ASSETS

1. NON CURRENT ASSE-TS

a Prop€rty,Plant & Equipment and Intangible Assets

(i) koperty,Plant & Equipment
(ii) lntangible Assets

(iD Capital Work In ProFess
(iv) Intaryible Assets Under Development
(v) Fired Assets held for Sale

b Non Current Investments

c Defered Ta.,( Assets (Net)

d lrnS TeIm Lans & Advances

e Oth€I Non Cunent Assets

Si$ifi.ant Accounting Policie & Notes on A(counts
In terms of our r€port attached

For Rishi Iopoor & Company

d\

Partner
ti?EI) M-N0.455352

1175.00

561.24

472.U

570.42

64."14

588.81

4!27.57

4017.99

fi)3.71
3030.44

35.84

3273.63

141.79

2671.54

1

2

3

4

5

7

8

IL

3486.39

50873.56

For behau of the Board of
\

Director
DIN. No.: 0226m29

1884.3-1

22_73

368.85

76.70

3382.54

6.83

9

10

11

12

Z CURRENT ASSEIS
n Current lflvesElents
b Iflventories

c Trade Receivables

d Cash & Cash Equivalents

e Short Term lrans & advances

f Other Currmt Assets

13

14

15

16

17

5092.95

16798.55

71735.9
769.78

t$n.0a

3511.58

9144.96

10128.21

11?3.%

9508.b
37791.74

25

&0c 5C4
D.r

wy*/
d (Anup Kumar Pandey)

Company Secretary
M.No.31706

Diredor
No : 0fl709(}

Tomar)

Pli.e: Ghaziabad

Date : 31.08.m22

UDIN : 224553624SKVH45951

AS AT
3r-03.T2.

1175.00

29{Xn.98

rorlr soazgso t71%A

TOTAL



I\r/s EMS INFRACON PRIVATE LIMIIED
CIN No. : U452O5DL2Or0PTC2U609

STATEMENI O[ PROFIT AND LOSS fOR THE YEAR ENDED 3lst MARCH, Z}22
(Rs. In Lakhs)

PARTICULARS NOTE NO.
FOR THE YIAR

ENDED
n.B.M.

rOR THE YEAR

ENDED

fl.(B2mr
I CONTINUINC OPERATIONS

1 Revenue flom Operations

2 Othe! In ome

33766.23

415.72

3M93.74

544.68

16

19

TOTAL :l4181.9S

3 D(PENSES

a cost of Material crnsum€d

b Purchas€ oI Stock In Trade

c Ounge in Inv€rtodes of Finished Goods,

Work In Pr !€6s & Stoct In Trade

d Employ€€ B€trelit ExpeE€s

e Finance Costs

f DeFe.iation & AmortiEation Exps$eg

a Other Exp€n!€s

9 Tix Exp€n6€B

a Curmt Tax Exps|ses for CtEer Yed
b N{AT Cr€dit (where appltable)

c rirn Tax

d Cwent Tax Exp€nse. Relating to Prioi Years

e Nel Cr,rot Tu Expens€6

f Dererred Tax Liability (A5s€t)

a Bast

b D ured

Signifi...nr Aeouting Polici$ & Not6 on Accoets
In teEu of ou Eport rtach€d
Ior Rishi Kapoor & Company

m
zl

22

23

9

A

2i349.O3

,1581.38

1926735

77437

w0.x
572.45

146.38

533.07

634.30

445.05

97_72

5m.83

TOTAL

TOTAL

238a9.8a

4 Itofit / (Irs6) betore Exceptional & Extraordi.ary IleDs

& rax l(1+2)-31

10292-97

5 EKeptional Items

6 Profit / (tff) before Ext.aordinary Items & Tax (4+/,s)

Profit / (lrss) before rax (6+/-4

TOTAL

TOTAL

TOTAL

1029L97 957229

7

8 957229

2675.N

59.09

2500.00

28.41

2530.50

2737.U

6.03

24.41

-208

2n1.41

r0 Profit ?/ (Lss) Iron Continuing Opelatiorl3 (8+/- 9)

11 Profil / (I-os6) fron Dis.ontinuing Op€rations Belore Tax

12 Tax Expeis€s of Discontinuing OFrations

13 Profii / (l-o6s) from Discontinuing Op€ratiorB Alter Tax (11+/-12)

14 Piofit / (Lo6s) FoI the Yea! (10./-13) ToTAL R5.

15 Eaming per Shat€ (of R6.1q- €ach) :

7560.26

756[,26

0.00

0.00

For and on behaf of the Board of

sinsh)

5981.80

6981.80

DirE tor

u

Nr"y
oP

31,@,42Dale

oIBAD

M.No.455362

22455362ASKVHA5951UDIN

(Anup Ku,rur Prndey)

Conpany Seset ry
IU.No31m6

Dir€doi
DIN. No. : O226mZl No. | 03170913

312]8.42

21726,73

TODLU

0.00

0.00

GHAZ



Iws EMS INFRACON PRMTE LIMITED

NOTES ON ACCOUNT

AS Ar n.0l_2022

(Rr In I*h!)

A5 AT 31.03.2021

A SIT,{RE CAPTIAL
. AI'II1IORISED CAPITAL

&uity sha6 or Rs 10/- 6ch 15000000

TOTAL

15rI).00 15om(m 1500.m

b ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL
Equity share, of Rs. 10/- each 11750000 1175.00 11750000 1r75.00

1175m00 1175.m 1175mm 1175.m

B (r) R(onciliation of the number of shares and anount oubtandinr at th€ becinnins and at the end of the

No, of Sh&s Aroui No. oI Shft Alomt

!q uity sha6 oustanding at the begiming of the ye.r
Ad d: Sharc i$oed duing the year

tass : Share Dought bak dunng $E y@r

Eguity shiE o6t nding at the dd of the ye&

11750000

11750@

I175.00 11750000 1175.00

1175.00 11750000 1175.00

(ii) Delails o, rha6 held by each sh@holder holding moe than 5X rha6:
As.t 31st Mdh, zl22

ClEs of sh@s/Nde of snaholder

As Per Annetue 'A" Attached

(iii) Dehils of share holdins of the PromotoEl

As rt n5t MardL 422 Ar at 31st Matd! 2021

Name of the PrDmotor
% holdinS in
that cla66 of (Y") ch se

% holding itr
that.lissof (Yo)ChrnSe

A! P6 Ar6tt 'B' Atbch.d
r.rd!/rlght .tret dbtn .qrityshc
The Conp.ny h.i o y one .lars of equ y sh.6 havinS a pa. value of Rr. 10/- per sha,€. AI tlE E{uity S}uE carry t}E saEe .i8hts with i€.pe.t to voti^& divid4d5 et

In the €@t of lituid.tior of tlE compdy, the holdeB of equity shiE will be mtided to Esve Maining agls of tlE coup.ny, afi.r distribution of .]l Petumtid dout'.
The disEibution wi[ be in poportion to th€ number ol €quity rh.i!. lEld by th€ sh@hold6.

1500.00 15000@ 1500.00

TOTAL 15Mq)

N{€

V



IVs EMS INTRACON PRryATE LIMIIED

tu rt 31st M.ftb 2022

(Rs. In l*hs)
& at 3rd Merlr 20alNote No. - 2

RESERVES & SURPLUS

SIl.rE PtEhtun Adhnt
Op€{rin8 BaIarEe

Add; Net Prcfit / (N€t LG) for the yerr
closing B.ll're

Prldt & lo!6 Accornt
Olpning Bahre
Add j Net Prcfir for rlle yerr
Clo6ing Balame

Note No. - 3

LONG TERM BORROWINGS

75.00 75 00

TOTAL K.

24925.98

7*0.26

75.W

36486.24

21944.18

6 1.80

75.00

24925.

6.29

57.U

35551.24

S€flr€d Loan6

Fron a.nl,

HDFC Ban!
(Hypolheetion of Piant & Ma(nitlely)

Imm Othet!
Moblba[on Advare Fmh Deparh€rt
(Liet erEtos€d)

Fmm Relat€d P.tie.
(Lisl errlo€ed)

Balan e of Deposit R6eived in loint VenhE and T€6ting/S{urity (Hold) are subie.t to onfirnation

629

1015.22

35.8.1

300.00

t2_u

64.14

In the opinion of Board of Dir€cton, the company has utilized its borrowings ftori b6n*e, fir'aMisl instihrtior'r and oth6, purely Ior the purpGe

for which il war taken

Not€ No. - 4

Oth€r Long Term Llabllities

D€posit R€c€ived in loint Vmture A$e€mmt (List Endosed)

EN,IS Himal Hydro ry-Partne$hip Firm

Testing aJ'd security (Hold)

96.57

122.89

351.36

u.7a
750.75

453.24

570.82 688.81

CURRENT LIABTLITIE!;

Note No. - 5

SHORT TERM AORROWINGS

Mobliation Advrre-t ng Term Boflowing Payable with in one yeat (Not€ No -3)

Cutlanl M6tuiitier of Lorg Tem Borrowings (Note No. 3)

TOTAL R'.

&15_2
6.29 35.&l

q4.51 35.84

In the opinion of Boa'd of Dtedols, the company has utilized its borlowin$ from banks and other finarrial institutions puely for the Purpo6e ,o. which

The Board of Dn€dors hae informed rhat aI the statemmts submitted in the banl or finarial institutiois aie in agr€em€rt with hooks of a.cotmt'

the Board of Dnedot! has infomed that all the dlarges ar€ duly create4 rcgisteEd dd etisfied with the Registrar of Conpanies.

(AP

29m0.98

TOTALRS. ,tr}2151 47ZU 3534

I

I

I
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Note No. - 5

TRADE PAYABLES.BILLED

Trade Payables (List endo6€d)

(R6. tn Lakhs)

As at 31st Marrh, 2021

321,3.63

3zr3.63TOTAL 4477.99

Particulars Outstanding lor following periods from du€ dat€ of Payment
Legs than I MorE than 3

Y€ar l-2Ye.rs 2-3 Years Years

Total R!.

A3 at 31 Marh, 2022

(i) MSME & Others

As at 31 Marrh, 2021

(i) MSME & otl'ers

3556.17 263.44 193.39 4077.9

29tA.14 56.10 193.39 3213_63

TOTAL 296L14 56.10 193.39 3213.63

Balance of Trade Payables are subiect to confirmation

As told by the mana8ement of the company that it is not possible to give the details oI t}|e partiE in the lorm of MSME and non MSME.Further the

management has also confirmed that during the year No company has b€en stuck oft from which the comPany has dore any transactions.

The Board of the directors had informed that they had tseated accounting date as due date for ageint purpos€.

TOTAL

TOTAL

KAP

3556.77 26a.U 193.39 4417.99

Note No. -7
OTHER CURRENT LIABILITIES

Statutory Dues Payable

Other Expenses Payabl€

Share Capilal Payable to EN{9TCP JV Private Ltd
TOTAL

Not€ No. -8
SHORT TERM PROVISIONS

Provision For Income Tar

Provision For Coryorate Social Responsibility Exp€Iaes

TOTAL

459.72
'163.99

1V.15
127.64

37.@

1023.n 341.79

2675.00 2500.00

171.54

3030.44

179.64

]a9.27

368.85

NON CURRENTASSETS

Not€ No. -10

NON CURRENI TNVISTMENTS

Investment in Euity Shares

Investment in Parh€rship Firhs
lnvestrnent in Others

759.&

@.n
1055.92

1884.34

oo

Trtde Payables ageing s.chedule :

W9 EMS INFRACON PRIVAfi LIMIIED

As at 31st MaIth, ZI22

4017.9

2671.54

frr{
V
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W9 EMS INFRACON PRIVATE LIMITED

PROPERTY PLANT & ANGTBLE ASSETS AS AT 31st 2IJ22 ln Note No.9
GROSS BLocK DF,PRF,(-TATI()N NET BLOCKS.No. PARTICULARS

AS AT
01.u.2021

ADDTIION TRANSFER AS AT
31.03.2022

AS AT
31.03.202r

FORTHE
YEAR

AS AT
3r.o3202

AS AT
31.03,2022

AS AT
31,$.mzl

TRANSTER

1 Iand at Dehradun
2 Lea3ehold Land at Menut Roa4chaziabad
3 ProDertv at Rai Naqar,Ghaziabad
4 Office Buildins
5 Plant & Machinery
6 Motor Car
7 Fumiture & Fixtures
I Motor Cycle
9 Office Equipments
10 Compulers & Softwa4

6.n
18.2.23

252.65
36.18

.o3

6.47
45.60
14.&l

1.34
0.43
7.93

59.33

73_65

87.a3
N.58

2.96
33.C7

91.87

178_20

1,979.24

685-52
2$-82
464.15
29374

41.03
3.89

35.93

86-95

51.76
15.09

1.14

15.54

85.58

38.35

178.20
1979-24

685.52
2@32
519.91
270.4a

42.17
3.89

51-47
772.53

36.94

178.20
1,E79.24

64s.52
135.77
242.@

39.90
4.65
0.94

77.4
80.66

774.m
197924

685.52
7A.M
x5.v)
47.8
435
7

9.90
54.42

CAPITAL WORK IN PROGRESS
11 Buildins at Rai Nasar,Chaziabad 82.54 42.54 82.5.1

Total 3981.47 251.64 3835080.00 4194.76 598.94 146.38 36.94 708,19 3486.39 3382.54

3375.O9 605.38 394L47 507.22

o

.!t.72 598.94 3342.54 2458.88

\1r R

q

\\
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W3 EMs INRACON PAIVATE UMTTED
(Rs. In L.khs)

NoreNo.,u a..r 3rrt Msl! a22 a!.t 3r.r Mst,2ozl
DIFERRED TAX ASSET NET)

ryerred tar is e.ounted lor by compuhng the la efl<t o, timing d iercnce ol DepEiarion th.t ari!6 dunng the year and Evte i. subrequar y@r, During rhe y6.der
tar as*ts of Rs.(o3193.00 hs ben so8.i*d and cEdited in the sr.reMt of P.ofit & t s5 Accounr.

opening Balde 16.m B.n
Delered Tar &set dunry the Y@ 6.03 -208

lOlAL r6.70

6.a3

Note No. - 12

OTHER NON CUREENT ASSETS

D€posn AgaiBt Rot
rorat 6J3

3511 58

TRADT RECANABLES (Io ihe .d.nr .osid@d 8oodlBin.d
S*u€d, cocder€d sood
Unsu€d, .oNdeed Bood

L6: P.ovision for doubttul rrad€ Eeivabl6
TOTAL

9t/195
351158

9144.96

9144

16798_55

Tnde R{eivabl6 aEeins <hedule iAe tol<l by the MaMceh€nt)

1l.u- 2red 2Yed- 3 re- M@ tb.rSyea
A3 .t 3l Mftt, 2,22

O Undisputed Tnd€ REeivabl6 - coEidered Sood
(D Undi.put { Tnd€ Receivabk - considered Doubttul

(ii,) DispuH T.ade Reivabl6 ' coBid€ed goodldoubtful

IOTAT,

Al.t31M h, ZZr
(') Undispured Tnde R@ivables - coGi.l€red go.d
(,1) Undispuled Trade Reivabl6 - coEidered Doubtlul
(ir, D3puted TEde Reivables - co6ideEd good/douHu

TOTAT

12668 23 3540.46 391.}3 t9a {3 16714.55

12668,41 391J4 19t.,18 167$55319.98

7952.74 8941 3a711

79aL?8 775.6 3{t7.11 9t+4.96

Balare o{ TB.te R6eivables @ sutiect ro conlimhorL Further mmSenbt h6 als @nnE!!ed lh.t dunng ttre year, No Comp.ny ha been stuk oII from which th€ compoy

has rode any tnnst oa

00,?

,

iG

2L73

CII&RENI ASSETS

TNl,tNTORIES
(Ialea Vrlued & CEtified by tne Meg.n6t of The Cobpuy)

Cloirg Work in Prcg6 & Matdial .t $te
TOTAL

llate.ial at tite i5 valued at Cst Prie
w ork in P.ogB is valued at CGt or Mdt€r Prte, which aa B lowd

5J|

99L95

9L41.96

V



r{/s EMS TNTRACON PRIVAIE UMITED

Nol€ No - 15 & .t 313t M.rd, Zr22

CASH & CASH EQUIVALENIS

Cash in Hand 3.47

Fi,cd Depo6its h ith SdFdu led Bant€

Iixed Dep6it with B.nk6 held as Margin for Bank Guarantee and Othe. Commitmenb 8970.08

Balame wiih Sct€duled Bank 2?6242

TOTAL \1iA5.C7

SHORT IERM LOANS & ADVANCES
$ndrylother AdvaEes (I-ist eElosed)
t an!..d Adv.nc€s to KMP & ReLaed Prti6
Secued, considered tood
UIlgU€d, consideEd good

(Lisl ftlosed)
lss: Provbion for doubtful Sundry / Other Advances

to.n!.nd Advdces bo Slpptiers & Otherc

Se.uEd, coGidered good

UIEU€{ cocideEd good

(Lirr enclosed)

I-€5s: Prcvision for doubful teB & Advaic6

(R. Io lakts)
A3 at 31st Mdh, 2@1

1.49

15@.@

5359.21

3167.71

SIIARE

24.95

71.05

(/'t(%)

SIIARE

17.33

aL67

191.74

1gt2a.a

194.71

9?9.11

222.47

222_47

546.92

v6.92

194.74

722.47

576.92

929.-t1

929.77

769,74 10d.N

Note No. ' 17

qTHEB ORRENT ASSETS

Amolnt witheld with Depa.hnmt

C,sT R<ov€.able

AdvaNe Tar TDS & TCS

Prepaid Expens
A(rred LleEt on rDR

Balan 6 ol Sundry/Othd Advan 6 are subid to confimatiof,

TOTAI,

0

o
iI o

7U0.74

4&.54
1056.60

5.39

%8.96

11077.0E 9v8.23

In th€ opinion of the board of diEto6, the aggl%abe va.tue of other .urent a*ts o. rcalization wil not be lei6 lhan dount ai which th€y arc slad in th. bal,r stEt
Balanc6 ol Amounl witheld with Department and GST R4overable arc subie.t to .onfirmatio^

7t23.&

7163.26

770,45

2t76.6
17.D

nt/
\/



Irls EMS INFRACON PRIVATE LIMITED

TOTAL

0

oa

For the Year Ended
31st March Z)22

(Rs. In Lakhs)
For the Yeer Ended

31st Marth z)a
CONTINUTNG OPERATIONS
Note No. - 18

REVENI,JE FROM OPERATIONS
Cross Tumover

Stock Transfer

l€ss : Vat Deducted prior to GST
l,eis : Bi[ Reve$ed

TOTAL

Note No. -19

OTHER TNCOME

Profit on Sale of Motor Car
ProIit from EMSHimat Hydro ry-partnership Firm
PIo6t from EI{S SINGH lv-partnership Fim 31.03.2021

kofit from EI\4S gNGH ,V-partne$hip FiIm 31.03.2022

Interest on FDR & Auto Sweep

Interest (R€ceived)

Rent Eeceived)
Discount (Received)

Miscellaneous Income

TOTAL

D(PENSES

Note No. - 21)

PURCHASE OF STOCK IN TRADE

Co6t of Material,ConrEuction & Other Expenses

Stock Trafftur
Work Conbact Tax

TOTAL

Not€ No, - 21

CHANGE IN TNVENTORIES OF FINISHED GOODS, WORK IN PROGRESS & STOCK IN TRADE

Opening Stock :-

Work in Progess & Material at Site

306m.52

169.65

a.2i

338.20

33756.23 30693.74

0.15

27.87

51.28

15.31

316.08

0.88

2.15

1.99

434.50

T.96
1.80

30.43

415.72

23349.03

3511.58

3511.58

5092.95

5092.95

-1581.38

870.33

23167.33

141.70

19080.18

169.65

18.02

5446a

19267.85

4289_95

Closing Sto(k !
Work in Progess & Material at Site

42a9.95

3511.58

Inoease / Decreas€ in Finished & Semi-Firished Goods TOTAL

3511.58

na37

107_55

2.52

15.18

720.fi
24.96

0.72

117.69

2.n
15.62

498.00

022

63430

Note No. - 22

EMPLOYEE BENEFIT EXPENSES

Salaies

Ehployers' ConEibution to ESI

Employers' Conkibution to PF

Dtectors' Salary

Bonus (Paid)

Staff Welfare

33584.53

781-.70

V
V



Ws EMS INFRACON PRIVATE LIMITED
(R3. In Lakhs)

For the Year Ended
31st March 20,

For the Ycar Ended
31st March 2022Note No. - 23

FINANCE COSTS

Bank CharSetcommission & Intercst

Finance Charges

Interest on Uns€cured Loans

Note No. - 24

OTHER EXPENSES

RentRates & Taxe6

Printing & Stationery

Travelling & Conv€yance

Po6tage ,Courier, Telephone & Mobile Expenses

Electricity Charges

Fees & Subcription

Legal & kof€ssional Charges

Repafu & Mainbenance

Migc€llaneous Expenses

Advertisement

Auditors' Remuneration

Charity & Donation

Festival Expens€s

Vehi.le Running and Maintenance

Entertainment

Bad Debrs

Fine & Penalty

lnsurance

Corporate Social Responsibniry Expeises
Tmd€r Fee

[r6s on EMS Constructions

570.10

2.35

400.55

6.O7

38.33

TOTAL

TOTAL

57245 445.06

34.25

2.6
13.76

0.44

5.31

o.07

189.11

21.63

0.48

0.00

15.00

0.02

14.27

3.2
6.M

0.07

D.18

200.28

o.92

9.00

261
4.U
0.68

4.98

o.92

4.87
76.52

0.04

0.00

15.00

z%
6.48

4.O
2.04

171.75

0.03

49.74

190.m

2.94

533.07 508.83

13ao -$
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EMS INFRACON PRIVATE LIMITED
CIN : U45205DL2010PTC21 1609

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FTNANCIAL STATEMENTS FOR THE
YEAR ENDED 3letMARCH, 2022

Note No. : 25

A. Sionificant Accountinq Policies

1 . Basis of accountinq :-

A) These financial statements have been prepared in accordance with the Generally Accepted

Accounting Principles in lndia (lndian GAAP) including the Accounting Standards notified under

Section 133 of the Companies Act, 2013, read wlth Rule 7 of the Companies (Accounts) Rules,

2014 and the relevant provisions of the Companies Act, 2013.The financial statements have

been prepared under the historical cost convention on accrual basis.

B) The name of subsidiary company included in consolidation is as under :

Subsidiary Company Country of lncorporation Percentage of Holding

lndia

lndia

lndia

lndia

lndia

100.00 (%)

100.00 (%)

74.00 (o/o)

60.00 (%)

100.00 (%)

2. Revenue Recoqnition :-

Expenses and lncome considered payable and receivable respectively are accounted for on

accrual basis except discount claims, rebates and retirement benefits which cannot be

determined with certainty during the year.

3. Propertv. Plan & Eouioment :-

Property, Plants & Equipment are stated at their original cost of acquisition including taxes,

freight and other incidental expenses related to acquisition and installation of the concerned

assets less depreciation till date.

SK UEM Water Projects (P) Ltd

EMS Green Energy (P) Ltd

EMS TCP-JV (P) Ltd

Mirzapur Ghazipur STPS (P) Ltd

Canary lnfrashucture Private Ltd

r\/

V
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21. All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 1956 Notified by the Ministry of Corporate affairs
vide Notification No. SO447(E) Dated 28th Feburary,20'11 and SO653(E) Dated 30th
March,201 1. Based on the nature of operation of the company and realization from the trade
receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities.

ln terms of Our Separate Audit Report of Even Date Aftached.

For Rishi Kapoor & Company
c ntants

,"0"-\
h""+

(Anup Ku
Compan

M. No.

006615C

0\
kora)

"?
o

( hi h Tomar) (Ramveer Singh)
(Director)

Din No. 02260129

mar Pandey)
y Secretary
31706DI

rector)
o.03170943

Partner
M.No.455362

Place: Ghaziabad
Date :31.08.2022



CASH FLOW STATEMENT
lvvs EMS INFRACON PRIVATE LIMITED

(Rs. In Lakhs)

PARTICULARS

Year ended

31st Mar 20ZI

(RsJ

C

CASH FLOW FROM OPERATING ACTTVITIES:

Net profit/ (Loss) after interest and before tai(

l,essi Interest Received

Add: Non Cash Item ltems

Depreciation

Interest Paid

Operating Profiv(Ioss) More Working Capital chantes

Adjustments fot:

lncreas€/ (Decreas€) in Trade payables

Increa5€/ (Decrease) i, other currenl liibilities
(lncrease)/ Decrease in short tem loans & advances

oncrease)/ Decrease in Inventories

(lncreas€)/ Decrcase in Trade Receivable

(lncrease)/ Decrease in Other Current Assets

NET CASH FROW(USED IN) OPERATING ACTIVMES
tass :- Direct Taxes Paid

B CASH FLOW FROM IIWESTINC ACTIVITIES:

Purchase of FiYed assets

Purchase / (Sal€) of lnvestments

Interest Received

NET CASH FROW(USED IN) INVESTING ACTIVTTIES

CASH FLOW TROM TINANCING ACTTVITIES:

Increase/ (Decrease) in other Long term liabilities

Increase/ (Decrease) in [-ong term borrowinSs

Increase/ (Decrease) in Equity & Share Capital

Interest Paid

NET CASH FROM/(USED IT9 FINANCING ACTIVITIES

10292.07

31.6.97

't09.44

572.45

10656.99

804.36

-1634.77

354.07

-1581.38

-7653.59

-7567.79

-627.57

ou
-684.35

-213.29

-1515.49

31.6.97

-7477.82

-118.00

4394.37

-572.15

3703.93

Net lnoeaee/(Decrease) in Cash & Cash f,qdvalents (A+B+C)

NET INCREASB(DECREASD IN CASH & CASH EOUTVALENTS

Cash and cash equivalents as at b€Sinning

Cash and cash equivalents as at end (ReIer Note 15)

NET INCREASV(DECREASE) IN CASH &CASH EQUTVALENTS

The acaompanying notes form an intetral Part of the Financial Statements

As per oul rcport of even date attached

for Rishi Kapoor & ComPanY

Chartered R 4

(lyoti

7607.76

1.01U.21

77735.97

1607.76

ir)

Partner

M.No.455362

G\\$|'9ho

Place: Ghaziabad

Date 1'l.m2!2


